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dispute is submitted =c arbitration shall govern =he process. 

The arbitracion cribi:nal shall be made up of three 

arbitrators, of which each party shall na·rne or,e, while the 

third shall be named by =he agreereenc of the first two, or 

in the event -::hat an agreemen= cannot .b·e re.ached, sha:.l be 

named according to the rules o� procedure of the :nscitution. 

Alternatively, che parties may agree -:.o select a sing_le 

in which case shall a decision arbitrator, 

i:1di,,idually. The arbitration .shall -::ake p:.ace in ?ana'rea 

City, Republic of Pana:na, and shall be conducted in Spanis:1 

er English, as determined bj -::he parties. All of the 

decisions o= the tribunal or the single arbitrator shall be 

final and binding on the par=ies to the arbi=ration.-------

Done and signed in Bonn, Germany on the 4 u-, 01' December of 

2024.------------------------------------------------------

Forest Stewardship Council, A.C. ----------------------------

as Founder-------------------------------------------------

By.--------------------------------------------------------

SOBHRA BHATTACHARJEE --------------------------------------

Passport No. Wll48545---------------------------------------

---------------------Certification-------------------------

The undersigned, Guillermina Garza·del Toro hereby certifies 

that (i) the signatory to i::1is resolution is duly authorized 

to represent Forest Stewardship Council, A.C. and (ii) that 

the drafc of these resolutions was duly circul.ate.d to all 

persons ha'Jing a right =o receive such draft, as established 

in the Foundation Char-::er and Regulations.-----------------

Done and signed in Bonn, Germany o.n the 4"" of Deci:,mber of 

2024.------------------------------------------------------

Forest Stewardship Council, A.C.----------------------------
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By:--------------------------------------------------------

Gui:lermi�a Garza del Tcxo---------------------------------- 

Passpori: No. N00--------------------------------------

Cor.cuerda con SU or:.g:.nal est.a copia qi.:.e expido, sel:o y 

!irno en la ciudad de eanami, Rep6blica de Panama, a lcs d:.ez

Pi.as mes de diciembre qe o.os m�l veinticuatro

(202�) 
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FIRMADO POR: MICHELLE FRANCISCA
RODRIGUEZ BROWN
FECHA: 2024.12.13 10:59:53 -05:00
MOTIVO: FINALIZACION DE TRAMITE
LOCALIZACION: PANAMA, PANAMA




